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ON INSURANCE nh90a MACGILLIVARY AND PARKINGTON ormnimn

;1T nna o'anibLAW (LONDON , 8TH. ED. 1988), P.689

"THE POLICY MAY STATE THE AMOUNT FOR WHICH THE OBJECT
IS INSURED BUT IF IT IS NOT AN AGREED VALUE POLICY THIS
CANNOT BIND THE INSURER, THE ONLY EFFECT OF SUCH A
STATEMENT IS TO FIX THE MAXIMUM AMOUNT FOR WHICH THE
INSURER CAN BE HELD LIABLE, AND THE ASSURED WILL STILL
HAVE TO PROVE THE EXTENT OF HIS LOSS."
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